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'KPNCFWPI�\WT�$GPGƂ\�8GTCPUVCNVWPI��+EJ�NKGDG�FCU�.GDGP�UQ�UGJT���
KO�6JGCVGT�4KIKDNKEM�KP�<ØTKEJ�CO�����/CK������WO����7JT��
6JGCVGTDCT�QHHGP�CD����7JT

/QPC�2GVTK�JCV�INØEMNKEJGTYGKUG�FKG�0CEJHQNIG�KJTGT�)TQUUOWVVGT��FKG�NGIGPFÀTG�
5EJCWURKGNGTKP�#PPG�/CTKG�$NCPE��CNU�$QVUEJCHVGTKP�FGU�*WPIGT�2TQLGMVU�CPIG�
VTGVGP�WPF�QTICPKUKGTV�PWP�OKV�XQNNGT�+PKVKCVKXG�FKGUG�KPVGTGUUCPVG�$GPGƂ\�8GTCP�
UVCNVWPI��'U�JCPFGNV�UKEJ�WO�GKPG�OWUKMCNKUEJG�.GUWPI�OKV�5KOQPG�-GNNGT�
-NC�
XKGT���#PPC�-CVJCTKPC�)TCH�
(NÒVG��WPF�/QPC�2GVTK�
5RTGEJGTKP���(ØT�FKG�U\GPKUEJG�
'KPTKEJVWPI�KUV�FKG�4GIKUUGWTKP�.CWTC�*WQPMGT�DGUQTIV��&KGUG�(TCWGP�PGJOGP�
KJTG�4QNNGP�KO�5KPPG�FGU�*WPIGT�2TQLGMVU�GJTGPCOVNKEJ�YCT�
&KG�PKGFGTNÀPFKUEJG�LØFKUEJG�5NCXKUVKM��WPF�2JKNQUQRJKGUVWFGPVKP�'VV[�*KNNGUWO�
DGICPP�KO�/ÀT\������s�OKVVGP�KP�-TKGI�WPF�,WFGPXGTHQNIWPI�s�OKV�6CIGDWEJ�
GKPVTCIWPIGP��FKG�UKG�DKU�\W�KJTGT�&GRQTVCVKQP�HQTVHØJTVG��&KG�#WH\GKEJPWPIGP�
UKPF�<GWIPKU�XQO�4KPIGP�FKGUGT�NGDGPUXQNNGP�WPF�NGKFGPUEJCHVNKEJGP�LWPIGP�
(TCW�WO�9GUGPVNKEJGU��KPPGTG�)TÒUUG�WPF�/GPUEJNKEJMGKV�CPIGUKEJVU�XQP�)TCW�
UCOMGKV�WPF�UKPPNQUGT�8GTPKEJVWPI�
9KT�HTGWGP�WPU�UGJT�CWH�+JTG�6GKNPCJOG��$KVVG�GORHGJNGP�5KG�FKGUGP�#PNCUU�
YGKVGT�WPF�OGNFGP�5KG�UKEJ�WPVGT�DGPGƂ\IGIGPJWPIGT"IOCKN�EQO�QFGT�DGK�FGT�
6GNGHQPPWOOGT�FGU�*WPIGT�2TQLGMVU����������������CP��&GT�'KPVTKVV�KUV�HTGK��WO�
5RGPFG�YKTF�IGDGVGP�

)NGKEJDGTGEJVKIWPI�HØT�(TCWGP�DGFGWVGV�(QTVUEJTKVV�HØT�CNNG

&KGUGU�/QVVQ�FGT�8GTGKPVGP�0CVKQPGP�HØT�FGP�+PVGTPCVKQPCNGP�6CI�FGT�(TCW�CO����/ÀT\�ITGKHV�FKG�'TIGDPKUUG�XKGNGT�
(QTUEJWPIGP�CWH��FKG�DGUVÀVKIGP��FCUU�FKG�5VÀTMWPI�FGT�(TCWGPTGEJVG�YGUGPVNKEJ�\WT�8GTDGUUGTWPI�FGT�.GDGPUUKVWCVKQP�
FGT�)GUCOVDGXÒNMGTWPI�DGKVTÀIV��(TCWGP�VTCIGP�KP�XKGNGP�'PVYKEMNWPIUNÀPFGTP�GKPGP�)TQ»VGKN�FGT�8GTCPVYQTVWPI�HØT�
FKG�'TPÀJTWPI�FGT�(COKNKGP��5KG�UKPF�XGTCPVYQTVNKEJ�HØT�FKG�<WDGTGKVWPI�FGT�/CJN\GKVGP��FKG�8GTUQTIWPI�OKV�9CUUGT�WPF�
$TGPPJQN\��CDGT�CWEJ�HØT�FKG�NCPFYKTVUEJCHVNKEJG�2TQFWMVKQP�FGT�0CJTWPIUOKVVGN��5KG�JCDGP�CDGT�FGWVNKEJ�UEJNGEJVGTGP�
<WICPI�\W�FGP�GTHQTFGTNKEJGP�4GUUQWTEGP�CNU�/ÀPPGT��(TCWGP�DGUKV\GP�UGNVGP�GKIGPG�#EMGTƃÀEJGP��GTJCNVGP�UGNVGPGT�

-TGFKVG��JCDGP�GTUEJYGTVGP�<WICPI�
\W�5CCVIWV��&ØPIGT�UQYKG�9GTM\GWI�
WPF�YGTFGP�CP�5EJWNWPIGP�\W�PGWGP�
GHHGMVKXGTGP�#PDCWOGVJQFGP�PKEJV�
DGVGKNKIV��'KPG�5VWFKG�HØT����'PVYKEM�
NWPIUNÀPFGT�KUV�\W�FGO�'TIGDPKU�
IGMQOOGP��FCUU�CNNGKPG�FGT�INGKEJ�
DGTGEJVKIVG�<WICPI�\W�NCPFYKTVUEJCHV�
NKEJGP�2TQFWMVKQPUOKVVGNP�HØT�(TCWGP�
GKPG�5VGKIGTWPI�FGT�'TVTÀIG�WO�DKU�\W�
��2TQ\GPV�DGYKTMGP�YØTFG�WPF�FCOKV�
����/KNNKQPGP�/GPUEJGP�OGJT�WPF�
CWUTGKEJGPF�\W�GUUGP�JÀVVGP��
'KP�5EJYGTRWPMV�KP�CNNGP�2TQITCOOGP�
FGU�*WPIGT�2TQLGMVU�KUV�FKG�5VÀTMWPI�
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XQP�(TCWGP�WPF�/ÀFEJGP��$GUQPFGTU�
YKEJVKI�KUV��FCUU�(TCWGP�FKG�/ÒINKEJ�
MGKV�FGT�INGKEJDGTGEJVKIVGP�/KVURTC�
EJG�JCDGP�WPF�KP�'PVUEJGKFWPIGP�GKP�
IGDWPFGP�YGTFGP��+P�FGP�'RKEGPVGT�KP�
#HTKMC�YKTF�JKGT\W�DGK�FGT�$KNFWPI�XQP�
.GKVWPIU�-QOKVGGU�CWH�GKPG�RCTKVÀVK�
UEJG�<WUCOOGPUGV\WPI�IGCEJVGV��&KG�
8GTYCNVWPI�FGT�$CPM�HØT�/KMTQMTGFKVG�
YKTF�XQP�(TCWGP�ØDGTPQOOGP��FCOKV�
UKG�KP�GKPGT�YKEJVKIGP�2QUKVKQP�KJTG�
(ÀJKIMGKVGP�DGYGKUGP�MÒPPGP��
&CU�IGUCOVG�2TQITCOO�KP�+PFKGP�JCV�
\WO�<KGN��FKG�(TCWGP�KP�FGP�FÒTƃKEJGP�
'PVUEJGKFWPIURTQ\GUUGP�\W�DGHÀJK�
IGP��GKIGPG�RQNKVKUEJG�5EJYGTRWPMVG�

\W�UGV\GP�WPF�KJTG�&WTEJUGV\WPIUMTCHV�
\W�UVÀTMGP��&KG�NQMCNGP�FGOQMTCVK�
UEJGP�5VTWMVWTGP�YGTFGP�IGHGUVKIV�
WPF�FKG�'KIGPKPKVKCVKXG�FGT�(TCWGP�
IGHÒTFGTV��� � � �
+P�$CPINCFGUEJ�UGV\V�UKEJ�FCU�*WPIGT�
2TQLGMV�DGUQPFGTU�HØT�FKG�4GEJVG�XQP�
/ÀFEJGP�GKP��*KGTHØT�JCV�GU�IGOGKP�
UCO�OKV�CPFGTGP�0KEJVTGIKGTWPIU�
QTICPKUCVKQPGP�FGP�/ÀFEJGPVCI�
GKPIGHØJTV��#P�FKGUGO�6CI�YGTFGP�
NCPFGUYGKV�#MVKQPGP�FWTEJIGHØJTV��FKG�
CWH�FKG�WPINGKEJG�$GJCPFNWPI�JKPYGK�
UGP�WPF�ØDGT�PGICVKXG�2TCMVKMGP�YKG�
JQJG�/KVIKHVGP��-KPFGTJGKTCVGP�WPF�
ÀJPNKEJGU�CWHMNÀTGP��

#PLWOCP�XGTNGDVG�KJTG�-KPFJGKV�KP�GKPGO�YGKVNÀWƂIGP�
&QTH��5KG�DGUWEJVG�OKV�ITQUUGO�'KHGT�FKG�5EJWNG��OWUUVG�
CDGT�PCEJ�#DUEJNWUU�FGT�2TKOCTUEJWNG�FKG�5EJWNDKNFWPI�
CDDTGEJGP��5KG�JGKTCVGVG�OKV�\YÒNH�,CJTGP�#DWN�*QUUCKP�
CWU�FGO�&QTH�6KNPC��+JT�'JGOCPP�WPVGTUVØV\VG�#PLWOCP��
CDGT�PCEJ�\YGK�,CJTGP�JKGNV�UKG�FGP�RJ[UKUEJGP�&TWEM�KJTGT�
5EJYKGIGTGNVGTP�PKEJV�NÀPIGT�CWU��
FKG�UKG�\YCPIGP��GKPG�JQJG�/KVIKHV�
\W�\CJNGP��&CU�2CCT�MQPPVG�ƃKGJGP��
JCVVG�CDGT�PWT�MPCRR�FTGK�&QNNCT�\WT�
8GTHØIWPI��/KV�ITQUUGO�7PVGTPGJ�
OGTIGKUV�DGICPPGP�UKG��)GOØUG�
CP\WDCWGP�WPF�MCOGP�UQ�ØDGT�FKG�
4WPFGP��#PLWOCP�WPVGTUVØV\VG�DCNF�
CPFGTG�(TCWGP�KO�&QTH�WPF�XGTUQTI�
VG�#TOG�WPF�-TCPMG�OKV�'UUGP��5KG�
YCT�UEJPGNN�KO�&QTH�IWV�DGMCPPV�WPF�
YWTFG������KP�FGP�)GOGKPFGTCV�

7PKQP�2CTKUJCF��IGYÀJNV��&CU�*WPIGT�2TQLGMV�$CPINCFG�
UEJ�DQV�KJT�CP��CP�GKPGT�5EJWNWPI�HØT�'PVYKEMNWPIUVTCKPKPIU�
VGKN\WPGJOGP��+P�FGO�HØPHVÀIKIGP�9QTMUJQR�NGTPVG�UKG��
(TCWGP�PQEJ�DGUUGT�\W�WPVGTUVØV\GP�WPF�KJTG�/ÒINKEJMGK�
VGP�CNU�)GOGKPFGTCVUOKVINKGF�UVÀTMGT�\W�PWV\GP��#PLWOCP�
MGJTVG�PCEJ�FGO�9QTMUJQR�GPGTIKGIGNCFGP�KP�KJT�&QTH�

#WU�FGO�.GDGP�GKPGT�2CTVPGTKP�KP�$CPINCFGUEJ
�,GFG�(TCW�UQNNVG�ƂPCP\KGNN�WPF�KPVGNNGMVWGNN�WPCDJÀPIKI�UGKP���� 
#PLWOCP��IGYÀJNVG�(TCWGPCDIGQTFPGVG�CWU�FGO�&QTH�6KNPC��2CVPKVQNC�7R\KNC��$CPINCFGUEJ

\WTØEM��5KG�UEJCHHVG�GU��FCUU�KPPGTJCND�XQP�XKGT�/QPCVGP�
CNNG�KO�&QTH�5CPKVÀTCPNCIGP�\WT�8GTHØIWPI�JCVVGP��#PLW�
OCP�JCVVG�YÀJTGPF�FGU�(TCWGPVTCKPKPIU��9QOGP�.GC�
FGTUJKR�6TCKPKPI��DGITKHHGP��FCUU�FKG�5EJYKGTKIMGKVGP�KP�
KJTGO�.GDGP�PKEJV�XQO�5EJKEMUCN�IGIGDGP�YCTGP��UQPFGTP�
FCUU�FKG�RCVTKCTEJCNKUEJGP�5VTWMVWTGP�FGT�)GUGNNUEJCHV�FKG�

7TUCEJG�YCTGP��#PLWOCP�UVCTVGVG�GKPG�
+PKVKCVKXG�HØT�(TCWGP�OKV�FGT�¸DGT\GW�
IWPI��FCUU�(TCWGP�UKEJ�QTICPKUKGTGP�
OØUUGP�WPF�WPCDJÀPIKI�UGKP�UQNNVGP��
5KG�RTCPIGTVG�KNNGICNG�*CPFNWPIGP�
CP�WPF�KPHQTOKGTVG�(TCWGP�ØDGT�KJTG�
4GEJVG��7O�FCU�5GNDUVXGTVTCWGP�\W�
UVÀTMGP��ITØPFGVG�UKG�FKG�1TICPKUCVKQP�
�5JCYPKTXQT�)TCO�7PPCQP�5QOKV[��

WPCDJÀPIKIG�&QTHGPVYKEMNWPIUQTICPK�
UCVKQP���5KG�URCTVGP������75�&QNNCT��XQP�
FGPGP�UKG�GKPG�-CORCIPG�IGIGP�HTØJG�

*GKTCVGP�ƂPCP\KGTVGP�WPF�IGIGP�/KVIKHVGP�WPF�JÀWUNKEJG�
)GYCNV�XQTIKPIGP��#PLWOCP�INCWDV��FCUU�YGPP�(TCWGP�FKG�
/ÒINKEJMGKV�GTJCNVGP��XQP�KJTGT�-TGCVKXKVÀV�)GDTCWEJ�\W�
OCEJGP��UKG�FKG�&WPMGNJGKV�KP�KJTGO�.GDGP�DGGPFGP�WPF�
GKPGP�ITQ»GP�$GKVTCI�HØT�KJTG�(COKNKGP��)GUGNNUEJCHV�WPF�
FCU�.CPF�NGKUVGP�

Erinnerung an Mitglieder: Generalversammlung 2014 am Samstag, 14. Juni 2014, 
14.15 Uhr bis 16.00 Uhr , c/o UBS Swiss Financial Advisers AG, 
Löwenstrasse 49, 8001 Zürich
Bitte anmelden!


